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4 Facilitated By:
* Travis Narum — VP of Development (Savion)
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__* Emily Truebner — VP of Permitting & Environmental (Savion)
 ~Joe Shire — Sr. Engineer (Savion)

* James McDaniel — Sr. Battery Storage Engineer (Savion)

* Paul Rogers — Energy:Storage Specialist NYC (ESRG)

——

e Chris Pekar —Renewables Sector Leader, US East (Stantec)
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About Savion

Savion is a leading developer of utility-scale solar
photovoltaic (PV) projects throughout the United
States. Savion, now a wholly-owned subsidiary of
Shell New Energies US LLC (SNEUS) is operating under
its existing brand within Shell’s Renewables & Energy
Solutions business. The company was built on a
foundation of specialized experience and mastery in
the craft of development.

With a growing portfolio of more than 11 GW, Savion
is currently one of the country’s largest and most
technologically advanced utility-scale solar and
energy storage project development companies.

Savion’s diverse team provides comprehensive
services at each phase of renewable energy project
development, from conception through construction.
Savion is committed to helping decarbonize the
energy grid by replacing electric power generation
with renewable sources and delivering
cost-competitive electricity to the marketplace.
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Founded in 2019, the Savion U.S. based company Over 115 employees
team is comprised of utility-scale headquartered in Kansas City, MO, providing comprehensive services at
solar and energy storage with projects in various phases each phase of renewable energy

development experts. across 28 states. project development.



Expertise and Strategic Partnerships

Our Team of Experts

00O

e  Utility-scale solar power project development * Transmission interconnection and delivery
D e Utility-scale energy storage project development e Origination and energy marketing
@ * Land acquisition (real estate/title/mineral work) * Project design and engineering

* Energy storage integration  Meteorology

*  Project acquisition and due diligence * Permitting

 GIS and resource mapping systems *  Environmental studies

* Project design and EPC * Financial Analysis

* Regulatory
Our Partners and Customers

e  Commercial and industrials e State and federal utilities
 |nvestor-owned utilities e Landowners
sz * Cooperatives * Project host communities

Municipalities  County leadership



Portfolio

Solar and Energy Storage in
Operation/Under

Solar in Development Energy Storage in Development

Construction/Contracted
2,013 MW 9,908 MW 3,026 MW
27 Projects 83 Projects 46 Projects'

11 States 26 States 18 States
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Confidential Project Solar 100 MW 2022

Solar 100 MW 2022

Confidential Project Solar 200 MW 2022

Confidential Project Solar 75 MW 2022

Richland County Solar Project Solar 50 MW 2022

Confidential Project Solar 150 MW 2021

Confidential Project*

Twin Rivers Solar Plant* Solar 75 MW 2020

Palmetto Plains Solar Project* Solar 75 MW 2019

TWE Ahoskie Solar Project* Solar 2016

Decatur County Solar Project* Solar 20 MW 2015

TWE Kinston Solar Project* Solar 2015

TWE New Bern Solar Project* Solar 2015

*Sold and operating projects developed by the Savion team while part of Tradewind Energy




You May Recognize Us From

WOO0D COUNTY
SOLAR PROJECT

150 MW project developed by Savion, now owned and
operated by Alliant Energy — currently under construction

As of January 2022, more than 140 construction workers are
employed by the project

*  Will provide over $21 million to the County and Town over
the life of the project
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Projects take from 3-5 years from inception to construction
e Early Stage
* Sign agreements with landowners — 50-75% of land needed
* File interconnection application
*  Environmental Fatal Flaw analysis
e Mid Stage
* Finalize site control
* Field Environmental Studies — Phase 1 ESA, Threatened and
Endangered Species, Wetlands
e Design and Engineering
* Field Cultural Studies
e Community Outreach
*  Permitting — WI State CPCN
*  Transmission System Impact Study
 Power Sales
* Late Stage
* Signed Utility Sale Agreement (PPA or purchase)
* Procurement
* Transmission Facility Study and Interconnection Agreement
* Construction & Commissioning



Solar In Wisconsin

20+ projects consisting of 620+ MW of solar installed throughout the
state

* Approximately 950 MW currently in the permitting process

Wisconsin Annual Solar Installations

8100+ MW solar in the WI MISO queue as of January 2022

e $800+ million solar investment so far. Over 1/3" of that was in the
last 2 years

e Solarinstallations expected to exceed 3,900 MW in the next 5 years

2014 2015 2018 2017 2018 2019 2020 2021E

 These projects help bring Wisconsin closer to energy independence B esantar - Commerciat [ Communty solr [ iy

. . o . . . . Learn more at www.seia.org/states December 14, 2021
*  Wisconsin utilities are planning to retire multiple conventional

power plants soon

*  Wisconsin utilities have a strong appetite for renewable energy



Wisconsin Utilities Renewables Goals

UTILITY NO. CUSTOMERS 2020 RENEWABLES MIX STATED GOAL

WEC (We Energies and Wisc. Public 1.14 million + 446,000 WE: 6.2% WPS: 7.0% 80% CO2 reduction by 2030 Carbon
Service) neutral by 2050
Alliant Energy 470,000 21.2% 33% renewables by 2024 100% CO2

reduction by 2050

Madison Gas and Electric 153,000 15.5% 30% renewables by 2030 100% net-
zero CO2 by 2050

Xcel Energy 241,000 32.9% 80% CO2 reduction by 2030 100%
carbon-free by 2050

Dairyland Power 263,000 18.4% PPAs for 98 MW Wind (2017), 149 MW
Solar (2023)
WPPI Energy 200,000 12.4% PPAs for 132 MW Wind (2018) and 100

MW Solar (2021)



Wisconsin's Solar Resource
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This data provides annual average daily
total solar resource averaged over surface
cells of 0.038 degrees in both latitude and
longitude, or, nominally, 4 km in size. The
insolation values represent the resource
available to concentrating systems, and
were created using the PATMOS-X
algorithms for cloud identification and
properties, the MMAC radiative transfer
model for clear sky calculations, and the
SASRAB model for cloud sky calculations.
The data are averaged from hourly model
output over 8 years (2005-2012).
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This map was produced by the

National Renewable Energy Laboratory
for the U.S. Department of Energy.
Nicholas Gilroy, April4,2017

LiNREL

NATIONAL RENEWABLE ENERGY LABORATORY




Why Energy Storage?

Energy Storage is useful on a grid scale for 3 main reasons:

1. When charged with
renewable energy like solar,
energy storage delivers firm,
flexible, clean energy and
capacity.

2. Energy storage can store
energy in times of excess
production and discharge that
energy when it is needed.

3. Energy storage provides
real-time balance of power
supply-and-demand, creating
more reliable, stable, and
productive power grids for our
country

Energy storage deployments by segment (MW)

Wood Mackenzie P&R/ESA | U.S. energy storage monitor Q4 2020

woodmac.com §

U.S. energy storage deployments will reach almost 7.5 GW annually in 2025
Annual front-of-the-meter deployments are set to quadruple in 2020 versus 2019

U.S. energy storage annual deployment forecast, 2012-2025E (MW)
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“Energy storage fundamentally improves the way we generate, deliver, and consume electricity. Energy storage helps during
emergencies like power outages from storms, equipment failures, accidents or even terrorist attacks. But the game-changing nature
of energy storage is its ability to balance power supply and demand instantaneously — within milliseconds — which makes power
networks more resilient, efficient, and cleaner than ever before.” (ESA, 2019)



About the System

Grid energy storage systems
do not generate electricity.

The siting of a typical
system consists of multiple
enclosures, each with
multiple battery racks and
electrical equipment to
safely charge/discharge
electricity to and from

the grid.

Systems are safe to
humans, property, and the
environment; produce

no emissions; operate
quietly; and are easily
placed in urban,
suburban, and rural
settings.

How Energy Storage & Solar Power Work
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Why This Site?

Proximity to recently upgraded 138 kV
transmission line

No significant environmental issues

Best solar resource in all of Wisconsin is in
Wood County

3" party phone survey shows 64% of
Wood Co residents support solar energy
development
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Economic Impacts

*  High Local Economic Impact — Utility Aid Payments for a 150 MW project
*  $21 million total to County and Town over 35-year project life
* $350,000/year to County (expected)
e $250,000/year to Town (expected)
*  Construction benefits
*  ~300direct and indirect construction jobs through construction; local
labor used as available
* Increased revenue for local companies used directly for project needs
such as landscapers and printers
*  Approximately 1 year of increased revenues to local business such as
equipment rentals, hotels, restaurants, gas stations etc.
*  2-5permanent O&M jobs plus indirect services
*  Has minimal cost impact on local infrastructure

*  Project will be a “silent revenue generator” for Wood County (no noise or

emissions)
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Garrett Ketchen Kim Griffin

Senior Development Manager Local Project Representative
Savion Good Steward Consulting
gketchen@savionenergy.com info@saratogasolarproject.com
816-621-9032 715-204-3148

Emily Truebner

VP Permitting & Environmental
Savion
etruebner@savionenergy.com



Disclaimer

"Savion" refers to Savion, LLC, a wholly-owned subsidiary of Shell New Energies US LLC (SNEUS) is operating under its existing brand within Shell's Renewables & Energy Solutions business.

This confidential presentation has been prepared by [Savion] (the “Company”) solely for informational purposes. This presentation is being furnished to the recipient in connection with assessing its interest in a
potential transaction involving the Company (the “Transaction”). As a result, it is preliminary in nature and provided for discussion purposes only. The presentation does not purport to contain all of the
information that a prospective investor may require in making an investment decision, and the recipient may not rely upon this presentation in evaluating the merits of any Transaction with the Company or its
affiliates.

This presentation contains confidential information. By accepting this presentation, the recipient agrees that all of the information contained herein will be kept confidential and the recipient will not use this
information for any purpose other than considering the Transaction. The recipient agrees that it will not copy or reproduce the contents of this presentation, nor disclose or distribute the contents of this
presentation to any third party, in whole or in part, other than to persons who are advising the recipient in connection with its evaluation of the Transaction and who agree to keep such information confidential.

Savion, LLC, its affiliates and any of its and their respective employees, directors, officers, contractors, consultants, advisors, members, successors, representatives and agents (collectively, its “Representatives”)
are not responsible for the information in this presentation and do not make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this
presentation, nor has Savion or its Representatives acted on the recipient’s behalf to independently verify the information in this presentation. Savion and its Representatives cannot assure the recipient that the
information in this presentation is accurate or complete and shall have no liability for this presentation or for any representations (expressed or implied) contained in, or for any omissions from, this presentation
or any other written or oral communications transmitted to the recipient in the course of its evaluation of the Transaction. The only representations upon which the recipient may rely will be those contained in
the definitive agreement relating to the Transaction.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities or to participate in any Transaction. It is an outline of matters for discussion only. Any person receiving this
presentation and wishing to affect the Transaction contemplated hereby, must do so in accordance with applicable law. This presentation is not intended for distribution to, or use by, any person or entity in any
location where such distribution or use would be contrary to law or regulation, or which would subject Savion or its affiliates to any registration requirement or similar regulation or governmental requirement
within such location. Any Transaction implementing any proposal discussed in this presentation shall be exclusively upon the terms and subject to the conditions set out in the definitive transaction agreements.
Neither the U.S. Securities and Exchange Commission nor any U.S. or non-U.S. state securities commission has approved or disapproved of the Transaction contemplated hereby or determined if this
presentation is truthful or complete. Any representation to the contrary is a criminal offense.

By accepting this presentation, the recipient agrees that neither the recipient nor the recipient’s agents or representatives will directly contact the Company, its affiliates or any of its or its affiliates’ respective
directors, officers, employees, shareholders, customers, vendors, consultants, advisors, representatives, agents or related parties at any time with respect to the Transaction or the information contained herein.

All inquiries with respect to the presentation should be directed to: Savion Marketing.
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